
LION SHIPBROKERS 

WEEKLY REPORT 

Should you have any comments or questions about the content of our report or require our services, please contact: 
 

LION SHIPBROKERS LIMITED, PIRAEUS  
Tel: +30 210 4122965 - Fax: +30 210 4285103 
Dry & Container Chartering: chartering@lionshipbrokers.gr 
Sale & Purchase/Demolition: snp@lionshipbrokers.gr 
Research & Valuations         : research@lionshipbrokers.gr 
 

Visit our homepage at www.lionshipbrokers.com for our latest market reports 

 

WEEK 41 – 10 OCTOBER 2014 
 

Quote of the week:  
 

“Marriage is give and take – You’d better give it to her or she would take it anyway” 
 

Joey Adams (January 6, 1911 – December 2, 1999 born Joseph Abramowitz American comedian) 
 

MARKET COMMENTARY 

 
Bulkers: On Wednesday, the BDI index has broken the psychological 1000 mark, and has slid to 963 
points today. Market sentiment slumped as even the last quarter of the year is failing to deliver. Despite 
the abundance of tonnage for sale in the market, there are very few buyers out there. Shipowners who 
believed the numerous positive forecasts of shipping analysts that 2014 would be the turning point to 
recovery, are now disappointed and they are not having appetite to buy nor to inspect tonnage. On the 
other hand, we have few optimists, those who have chosen to enter the market this year with one or two 
ship acquisitions, lured by the low prices, some having been absent for five or even ten years. We 
assume that these players are using their own capital, as financing remains scarce. We understand that 
local and international banks here in Piraeus have again started to finance however they are extremely 
selective & cautious. We are hearing that the available financing today ranges from a mere 20% to 40% 
for a ten to fifteen year old bulker and is usually given to existing clients. The other active players in 
the market remain the IPO’s and the U.S. fund backed companies, taking advantage of the pressure on 
the asset values. 
 
Japanese controlled cape CAPE HOPE II (170K BLT 2000 KOYO/JAPAN) is purchased by Greek buyers 
(clients of Navios) for $22-$22.5 mill, setting a new benchmark for this type/age.  We understand that 
the one year younger cape KOHJU (172,498 BLT 2001 NKK/JAPAN) is neither sold or committed to any 
buyers, as she has been erroneously reported sold to U.S. based buyers (clients of CarVal Investors) 
for the past two consecutive weeks for $20 mill & $25.5 mill respectively. Supramax BULK LEO (55K 
BLT 2008 MITSUI CR 4X30T) attracted $20.8 mill by Greek buyers (clients of Almi), having been 
reported sold again back in July for $22.7 mill. Vintage handymax HAPPY SUCCESS (42K BLT 1991 

OSHIMA/JAPAN CR 4X25T) is finally committed to South Korean interests for $5.9 mill, having being 
fixed and failed back in August to Chinese buyers for the similar price of $5.95 mill. In an off market 
deal, Greek controlled handymax PANTANASSA (39K BLT 1992 IHI/JAPAN CR 4X25T) went privately 
to Syrian buyers for the solid price of $6.2 mill. Nineties vintage handy BALTIC ID (28K BLT 1997 

IMABARI/JAPAN CR 4X30T) was snapped by Greeks for $7-$7.3 mill, setting a fresh benchmark, as the 
most recent reference was the late August sale of 3-years older unit THEOMITOR (28K BLT 1994 

KANDA/JAPAN CR 4X30T) for $6.8 mill to Chinese. 
 
Demolition: Subcontinent markets remain firm, mainly due to speculative approach of aggressive cash 
buyers; Bangladesh prices remain stable due to backlog tonnage supply. Chinese rates continue to 
disappoint, however the forecast is positive for the end of this year. Turkish market continues its 
downward trend since last week, reflecting the depreciation of the Turkish Lira against the U.S dollar, 
and the Eid holidays this week. For an overview of demolition market rates this week, please check our 
comprehensive demometer below: 
 

 
 

LION’S DEMOMETER (USD $ / LT) 

COUNTRY BULKER TANKER CONT/TWEEN TREND 

TURKEY 310-320 320-330 315-325 soft 

PAKISTAN 495-505 495-505 - stable 

INDIA 495-505 495-505 495-505 stable 

BANGLADESH 490-500 500-510 490-500 stable 

CHINA 265-275 275-285 275-285 soft 
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SALES 
 

BULKERS                                                                                                                                                                                                                                                                                                                                                        

 
M/V "CAPE HOPE II" - 170,761 dwt, blt 2000 Koyo/Japan, NK, 9 HO/9 HA, B+W 7S70MC 
Sold to Greek buyers (clients of Navios) for $22-$22.25 mill 
 
M/V "BULK LEO" - 55,679 dwt, blt 2008 Mitsui/Japan, NK, 5 HO/5 HA, MAN-B+W 6S50MC-C, Cr 4X30T 
Sold to Greek buyers (clients of Almi) for $20.8 mill  
(Note: was widely reported back in July sold for $22.7 mill, off market deal) 
 
M/V "HAPPY SUCCESS" - 42,203 dwt, blt 1991 Oshima/Japan, KR, 5 HO/5 HA, Sulzer 6RTA52, Cr 4X25T 
Sold to South Korean buyers for $5.9 mill (Note: she was also reported sold to Chinese buyers for $5.95 mill in August)  
 
M/V "PANTANASSA" - 39,110 dwt, blt 1992 IHI/Japan, NK, 5 HO/5 HA, Sulzer 6RTA52, Cr 4X25T 
Sold to Syrian buyers for $6.2 mill 
 
M/V "BALTIC ID" - 28,545 dwt, blt 1997 Imabari/Japan, NK, 5 HO/5 HA, B+W 6S42MC, Cr 4X30.5T 
Sold to Greek buyers for $7 -$7.3 mill 
 

CONTAINERS/MPP                                                                                                                                                                                                                                                                                                                           

 

M/V "GEORG SCHULTE" - 42,056 dwt, blt 2008 Shanghai/Japan, GL, 3534 teus, MAN-B+W 7K90MC-C 
Sold to London based Greek buyers (clients of Lomar) for $15.5 mill. (Note: deal included financing) 
 

M/V "ARIES" - 29,266 dwt, blt 2001 Gdanska/Poland, GL, 1835 teus, 4 HO/9 HA, B+W 6L70MC, Cr 3X45T 
M/V "VEGA" - 29,098 dwt, blt 2001 Gdanska/Poland, GL, 1835 teus, 4 HO/9 HA, B+W 6L70MC, Cr 3X45T 
Sold en bloc to German buyers (clients of Ahrenkiel Steamship) for xs $ 7 mill each 
 

M/V "IZUMI" - 20,170 dwt, blt 2007, Shitanoe/Japan, NK, MAN-B+W 6S42MC, Cr 2X50T, Cr 1X30T 
Sold to Chinese buyers for $10 mill. 
 

REEFERS                                                                                                                                                                                                                                                                                                                                

 
M/V "ECUADOR STAR" - 10,581 dwt, blt 1992 Gdanska/Poland, BV, 4HO/4HA, Sulzer 6RTA62, Cr 2X32T, Cr 2X8T 
Sold to undisclosed buyers for $4.25 mill. 
 

TANKERS                                                                                                                                                                                                                                                                                               

 

M/T "ARIADNI" - 166,092 dwt, blt 2009 Hyundai/South Korea, LR, 12 tanks, cap 173,918 cbm, MAN-B+W 6S70MC-C 
Sold to undisclosed buyers for $57 mill 
 
M/T "OTTOMAN NOBILITY" - 152,622 dwt, blt 2005 Hyundai/S. Korea, NV, 12 tanks, cap 166,392 cbm, B+W 6S70MC-C 
Sold to U.A.E. buyers (clients of Gulf Energy Maritime) for $45 mill 
 
M/T "SEASTAR" - 115,639 dwt, blt 2008 Samsung/South Korea, AB, 12 tanks, cap 124,092 cbm, MAN-B+W 6S60MC 
Sold to South Korean buyers (clients of Daelim) for $46 mill 
 
M/T "HIGH LIGHT" - 46,843 dwt,blt 2005 Naikai/Japan, NK, 12 tanks, cap 52,018 cbm, B+W 6S50MC-C, pumproom 
Under close negotiations to Greek buyers at region $16 mill  

 

M/T "MAOHI" - 46,177 dwt, blt 2006 STX/South Korea, BV, 12 tanks, cap 52,163 cbm, MAN-B+W 6S50MC-C 
Sold Greek buyers (clients of Thenamaris) for $18.6 mill 
 
M/T "NORD FAST" - 40,083 dwt, blt 2008, SLS/S. Korea, NV, 12 tanks, cap 42,487 cbm, IMO 3, MAN-B+W 6S50MC-C 
Sold to Danish buyers (clients of Maersk) for $20 mill  
 

COMBINATION 
 

M/V "CAPE VIEWER" - 169,381 dwt, blt 1992 Daewoo/S. Korea, BV, 9 HO/9 HA, B+W 6S70MC, LDT 23100 
Sold through auction basis as-is –where is Norfolk anchorage in Virginia, U.S.A. loaded with coal belonging to Noble Chartering 
Inc. to Hong Kong buyers (Clients of Noble Group) for $8.3 mill (Note: her scrap value today is $10.5-$11 mill) 
 
  

DEMOLITION 
 
Bulkers: 
M/V "YIALIA" - LDT 9,483 - 69,458 dwt, blt 1990 Nkk/Japan, BV, 7 HO/7 HA,Sulzer 6RTA62, 
Demo to PAKISTAN for $504 per LDT 
 
M/V "ARENA" - LDT 10,467 - 69,235 dwt, blt 1987 Imabari/Japan, KR, 7 HO/7 HA, Sulzer 6RTA62 
Demo to BANGLADESH for $505 per LDT 
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M/V "XIN PENG" - LDT 7,028 - 38,888 dwt, blt 1984 IHI/Japan, NK, 5 HO/5 HA, Sulzer 6RTA58, Cr 4X25T 
Demo to BANGLADESH for $493 per LDT 
 
M/V "XING HUA" - LDT 6,622 - 27,476 dwt, blt 1977 Oshima/Japan, PS, 5 HO/5 HA, Sulzer 7RND68, Cr 5X15T 
Demo 'AS IS TAIWAN' delivery BANGLADESH for $405 per LDT 
 
Gas: 
M/T "SCF ARCTIC" - LDT 19165 - 40,585 dwt, blt 1969 Kockums Mekaniska/Sweden, AB, De Laval 
Demo to INDIA for $565 per LDT (Note: "as is" Gibraltar, large nickel and stainless steel content) 
 
 

Follow us on Twitter and like us on Facebook: 
 

 

          https://twitter.com/lionshipbrokers               http://www.facebook.com/pages/Lion-Shipbrokers-Ltd/629062310453294 
                                     
 

We are members of: 
 

  
 

 

 

 

LEGAL DISCLAIMER 
 

This report has been produced on information collected from a variety of sources (shipbrokers' reports, market’s gossip, maritime 
newspapers, maritime websites, ship agent's reports, etc…) and is given in good faith & without any guarantee. Analysis 
contained in this report should not be considered as investment recommendations and is based on the current market situation at 
the time of preparing this report. No market analysis can guarantee accuracy as shipping is a high risk business. While all 
reasonable care has been taken in the preparation of information and analysis in this report, Lion Shipbrokers Limited does not 
accept any liability whatsoever for any direct or indirect errors and omissions of fact or opinions based on such facts. Neither the 
company nor its directors nor its employees shall be liable in any way for any claimed loss or damage occurred by information & 
analysis contained herein. This report is intended solely for the information of the email recipient account. This report or any part 
of this report may not be reproduced or circulated to any third parties, or used in a court of law without our prior written 
approval. 


